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Extension of the commitments made by the Groupement des Cartes
Bancaires (CB Bank Cards Group) to the Autorité de la concurrence regarding
the level of inter-bank payment fees until the European regulation comes into

force.

> Version francgaise 1

In 2011, within the context of the examination by the Autorité de la concurrence
of inter-bank fees associated with card payments, the GIE CB! made several
commitments, including one to decrease the inter-bank payment fee by 36%
(see decision 11-D-11 of 7 July 2011 and press release).

This commission, paid by the retailer's bank to the cardholder's bank on each
transaction by CB card, was decreased from 0.47% to 0.28% on average
(excluding the TBTB - Taux Bilateral des Transactions Bloquees [Bilateral Rate
for Blocked Transactions] — which represents the cost of the payment
guarantee). This commitment, undertaken for a 4-year period, was due to end on
7 July 2015.

The European Regulation of 29 April 2015

Subsequent to the Autorite de la concurrence'’s decision, the European
regulation of 29 April 2015 on interchange fees in particular sets the maximum
amount for inter-bank fees on card payments at 0.3% per transaction for credit
cards (deferred debit cards or cards with a credit line) and 0.2% for debit cards
(immediate debit cards)?. These provisions are due to come into force on 9
December 2015.

Extension of commitments


http://www.autoritedelaconcurrence.fr/user/standard.php?id_rub=606&id_article=2567
http://www.autoritedelaconcurrence.fr/user/avisdec.php?numero=11d11
http://www.autoritedelaconcurrence.fr/user/standard.php?id_rub=389&id_article=1657

In order to ensure the transition between the ending of GIE's commitments on 7
July 2015 and the regulation’s entry into force on 9 December 2015, the GIE will
continue to apply the inter-bank fee rate negotiated with the Autorité de la
Concurrence in 2011, namely 0.28% of the transaction amount (excluding TBTB)
until 9 December next.

The Autorité welcomes this extension which makes it possible to ensure, over
the transitional period, stability and legal certainty to the GIE CB, to banks and
retailers, and more generally to consumers.

1 The GIE CB network includes over 130 banking players. The members of its
management board are Crédit Agricole, Crédit mutuel, Carrefour Banque, Banque
Accord, BNP Paribas, Société Générale, La Banque Postale, HSBC and BPCE.

2 For countries, like France, that do not yet make a distinction between credit and
debit cards, the maximum amount is set at 0.23% until 9 December 2016, to allow
them to adapt. In addition, in order to allow retailers to favour the least costly cards
(debit or credit), the regulation provides for prohibiting any obligation to accept all

types of card (credit and debit), as of June 2016.

> Note that since 2010, the Autorité de la concurrence has obtained significant
decreases in inter-bank fees.

Here is a summary table of current inter-bank fees.

Interbank fee New amount following a decision of the ]
. % of reducti
Autorité de la concurrence
CHEQUES Exchanges check-image fee (CEIC) |0 € -100 %
(full removal)
(2010)
CB BANK [Inter-bank payment fee (CIP) 0.29 % of the transaction, in average -36%
CARDS Inter-bank withdrawal fee (CIR) 0.57€ per withdrawal _21%
(2011) Card withholding service 1876€ (withdrawal)

-51%
-44%
21.34€ (payment)

MASTERCARD|nter-bank payment fee’ 0.28 % of the transaction, in average -49 %

(2013) Inter-bank withdrawal fee” 0.55 € per withdrawal -8%




VISA Inter-bank payment fee” 0.28 % of the transaction, in average -44%
(2013) Inter-bank withdrawal fee” 0.55 € per withdrawal -26%
OTHER Direct Debit o€ -100 %
MEANS OF (full removal)
PAYMENT [Online payments 02 D
(full removal)
(2012) -100 %
Interbanck payment orders (TIP) |0 € (full removal)
Incoming international transfers
T . . -100 %
Rejections of direct debits
0€ (full removal)
-90 %

0.064 € in average
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