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RISKS & REMEDIES

UPSTREAM DOWNSTREAM
The transaction would have placed Canal Plus Group in The transaction would have led to possible limitations
the position of sole pre-buyer of recent French films for on the availability of Orange Studio's French catalogue
first-pay-window broadcast. films on the catch-up TV services of free-to-air channels,
as well as a possible reduction in the number of
D Risk of the only alternative to Canal Plus Group in channels offered by certain ISPs to consumers in the

the first window, namely OCS, disappearing. French overseas territories.

COMMITMENTS

All these commitments are made for a period of five years.
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